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Item 8.01 Other Events.

As of March 31, 2023, TRACON Pharmaceuticals (the “Company™) has yet to receive notification of an award in connection with the ongoing arbitration
with I-Mab Biopharma. In March 2023, the International Court of Arbitration (“ICA”) of the International Chamber of Commerce notified the Company
that it received a draft award from the arbitral tribunal and will review the draft award at one of its next sessions. The ICA typically meets weekly and the
Company expects to receive notification of the award in April 2023. The claims under the arbitration are complex; accordingly, the Company cannot
predict the outcome of the arbitration, and it is unable to estimate the amount of recovery or damages, if any, that may be awarded by the ICA. The dispute
with I-Mab has caused, and could continue to cause, the Company to incur significant costs.

Forward-Looking Statements

Statements made in this report regarding matters that are not historical facts are “forward-looking statements” within the meaning of the Private Securities
Litigation Reform Act of 1995. Because such statements are subject to risks and uncertainties, actual results may differ materially from those expressed or
implied by such forward-looking statements. Such statements include, but are not limited to, statements regarding the expected timing of the Company’s
receipt of a notification of the award, the outcome of the arbitration, including the amount of recovery or damages, if any, that may be awarded, and any
additional costs the Company may incur related to the arbitration. Risks that could cause actual results to differ from those expressed in these forward-
looking statements include: the risk that the timing of the award or of the Company’s receipt of notification of the award will be extended, the risk that the
outcome, when provided, will not be favorable to the Company, the risks associated with future costs related to the arbitration or collection of any award,
and other risks described in the Company’s filings with the Securities and Exchange Commission under the heading “Risk Factors”. All forward-looking
statements contained in this report speak only as of the date on which they were made and are based on management’s assumptions and estimates as of
such date. The Company undertakes no obligation to update such statements to reflect events that occur or circumstances that exist after the date on which
they were made.
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