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Item 8.01 Other Events.

On March 20, 2024, the Nasdaq Hearings Panel (the “Panel”) granted the Company’s request for continued listing on The Nasdaq Capital Market
(“Nasdaq”), subject to the Company regaining compliance with all applicable continued listing requirements, including Nasdaq’s $1.00 minimum bid price
requirement set forth in Nasdaq Listing Rule 5550(a)(2) and the market value of listed securities requirement under Nasdaq Listing Rule 5550(b)(2) (or
other applicable financial and liquidity standard), on or before June 3, 2024. The extension is subject to certain specified conditions including effecting a
reverse stock split at a ratio of 1-for-5 to 1-for-20 on or before April 22, 2024, which was satisfied on April 9, 2024, and filing a Form S-1 on or before
April 15, 2024 to sell equity intended to raise sufficient capital to regain compliance with all continued listing requirements for Nasdaq, as well as the
Company’s submission of certain interim updates to the Panel. There can be no assurance that the Company will be able to meet Nasdaq’s conditions, that
the Company will be successful in raising capital on a Form S-1 or otherwise, or that the company will ultimately be successful in maintaining the listing of
its common stock on Nasdagq.
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